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Item 5.02 Departure of Directors or Certain Officers.

On March 6, 2017, David D. Smith, the Executive Vice President and Chief Financial Officer of Koss Corporation (“Koss”), informed the Company
that he plans to retire effective at the end of this fiscal year dated June 30, 2017. The plan is for Mr. Smith to continue to be employed by Koss in his current
role through June 30, 2017 to support and assist with the transition of his responsibilities to his successor. Mr. Smith has served as the Company’s Executive
Vice President and Chief Financial Officer since January 2010. The Company is currently in the process of succession planning to succeed Mr. Smith as the
Chief Financial Officer.
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